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New Customer Wins and over 50% Quarter-Over-Quarter Growth 
For WePay
Adds Constant Contact, Meetup, Care.com to its Growing List of Platform Customers
PALO ALTO, CA– May 19, 2014 – WePay, the payments company powering platform businesses, today announced further momentum with the addition of key customer Constant Contact, a provider of various online marketing and social media tools for small businesses. Constant Contact now joins a growing list of companies using WePay's payments API including Care.com, CustomMade, Fundly, Meetup, InvoiceASAP and more. 
WePay is on track to triple its revenue this year. The company recorded 51% quarter over quarter growth from Q4 2013 to Q1 2014 and is averaging 35% monthly growth in crowdfunding-specific processing alone.  The company currently powers eight out of the top 15 crowdfunding platforms and has over 400 active partners. WePay is now powering payments for key crowdfunding sites, small business software companies and marketplace platforms.  

WePay’s proprietary VedaTM social risk engine underpins its API. Thanks to data provided by a platform and a user's social footprint, WePay allows the user to start accepting payments the instant they register. Veda is analyzing over 900,000 transactions per month and prevents over $400,000 in attempted fraud monthly. 
“At WePay, we’re committed to making it easier than ever for small-to-medium business  (SMB) platforms, marketplaces and crowdfunding sites to accept payments online without the hassles," said Bill Clerico, CEO of WePay. “We’ve cracked the code in delivering a seamless payments user experience while helping partners avoid the operational downsides of fraud, compliance and support.”
WePay for Small Business Platforms
WePay has had direct experience working with small businesses for years and built its simple payment platform with these small merchants in mind.  WePay provides a frictionless account process that enables merchants to automatically accept payments.

“We have found that our customers need and want options when it comes to accepting payments – whether that’s for their events or in accepting donations. With more than 600,000 small business customers, it’s critical that we find the right partners to deliver those options, partners who not only deliver the same level of exceptional products and services as we do, but who also understand and appreciate the challenges of being a small business,” said Will Yapp, Vice President of Business Development at Constant Contact.  “We found WePay’s payment platform easy to implement, and it provides a great user experience, a robust fraud-protection system and a highly responsive customer support staff.” 

WePay for Crowdfunding 

Crowdfunding organizations rely on individuals to pool their money online to support an online donation. WePay’s API enables crowdfunding platform owners to offer online payments, while letting WePay handle processing, fraud mitigation, and chargebacks. 
“We searched high and low for better payment partners to work with and have had a great relationship with WePay,” said Brad Damphousse, CEO at GoFundMe. “WePay has enabled us to create a frictionless payment process that led to a 17% higher conversion rate for new campaigns.”
WePay for Marketplaces 

Internet commerce technology has unleashed the capabilities of ordinary Americans to create platforms connecting individuals to exchange goods and services. This “collaborative” economy is empowering entrepreneurs and hobbyists to create great online and mobile buying experiences via marketplaces based on value and trust.  WePay’s patented risk engine, Veda, shields marketplaces from fraud and regulatory burdens while providing a seamless user-experience.  
“We are building an online marketplace for very high-ticket, highly considered purchases,” said Matt Zisow, Chief Operating Officer at CustomMade. “At the core is providing an experience that allows both makers and customers to feel safe and secure and to transact easily online.  WePay enables us to customize the ideal payment experience for our users. No other payment system allows for this seamless user experience while also protecting against fraudulent users and regulatory burdens.”
About WePay 
WePay’s payments API is built specifically for platform businesses like marketplaces, crowdfunding sites and small business software. These platforms are empowering millions of users worldwide to unlock all kinds of creative commerce. Through its patented VedaTM risk engine, WePay gives platforms a flexible payments API that provides a great user experience while still being able to take on all their fraud risk and compliance burdens.

 

The company’s customer service team won the 2013 Gold Stevie Award for its outstanding work with customers. For more information visit www.wepay.com

